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Shri. Rajendra Dartacray Shinde

Chatrman,

The Ojhar Merchants Co Op Bank Led Ojhar
Shree Vallabh Tambat Lane

Ojhir (Mig) Tal Niphad Nushile - 422206

Wishing vou g very Happy Independence Day...
Ler s foim hands co o work hard to make our nacion
a better country with each passing day

Sulyject ; Your Bank his been Conferred with Benco Blue Ribhon Award- 2023
Respected SirMadam,

At the very outset, with great pleasure we would like to congratulate vow snd vour entire team for
bringing glory and wdding one more [eather in the cap el your organization which is on a continious
growth Larjectory.

Yes, vour continuous efforts in pursuit of excellence has made you the winner of the prestigious
Banco Rlue Ribbhon-3024 11 1 was indeed & very tough task for the Banco Blue Ribbon Panel of Jury o
deciche the Winner, as we had received an ove rwhl:ln'um, response and participation of Banks across the
country. Please be informed that the Cevernony of Banca Blue Rilbon 2024 in all categories will be held
during the Advintage Annual Sommit 7024

Advantage Annual Summit will enrich youwith the knowledge of cuttingedge Banking Technologics
and systems. This is o rare opportunity to illuminace your mimcand achance te mect the stabwarnts from
the Co-oprative Banking liehd ar the venue itsell.

We theretore, request you Lo participate in the Advantage Annual Summit 2023 and the Banco
Blue Rikbon Ceremony with your Bank Directors and other top management team members. [t is quite
prestigious to receive your Award at the ausploious hands of an eminent personality as the Chief Guest
during the captivating ceremony st the venue. Please take note of the Date & Venue as follows

Cutegory Trhan Bank

Pepasit Upiol25 Cr

Venue The Deltin Resort, Daman, - 396210
Phate 4th, 5th & 6ch Octomber 2023

We once mgain heartily congratulate you for winning the Prestigious Bunco Blue Ribbon 2023 and
wigh yow all the best for your futuree,

Thanking you and awaiting vour confirmation [or the participation,

Yours Faithfully,

Avinash Shintre-Gundale Ashok Maik
Chiel Edlitor, Banca Director

Avies Publication, Kelkapur Cralaxy Inma, Pune
W 90285 39606 M-G8603 T1473
AVIES PUBLICATION

713, B, Bindu Chawk, Kolhapur (MS) 416012 § Tel. : 91 231 2642194, 2642294 @ 9168658484
‘Website : bancoindia.org 8 Emall ! info@bancoindia.og
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Notes on Accounts
(Position 31March 2023)

Disclosure as per RBI Ccircular dated 25 March 2014
1 Capital to Risk Weighted Asset Ratio (CRAR ) 23.76%

2 Movement of CRAR

31-03-2022

31-03-2023

Increase / Decrease

21.84%

23.43%

(+) 1.92 %

3 Investment :- ( Rs.4115.02 Lacks )( G- Sec Only As on 31/03/2023

i Book Value Face Value Market Value
4130.80 4128.00 3840.51
4 Non SLR Investment
No. Issure Amount Extent of Below Extent of Extent of
Investment Unrated Securities
Grade Unlisted Securities
1 PSU 0.00 0.00 0.00 0.00
2 Fls 0.00 0.00 0.00 0.00
3  Public Sector Bank 0.00 0.00 0.00 0.00
4  Mutual Funds 110.00 0.00 0.00 0.00
5  Other 335.58 0.00 0.00 0.00
6  Provision held to 0.00 0.00 0.00 0.00
words deprecation
5 Non Performing SLR Investment :-
Particulars Amt. In Lakh
Opening Balance 0.00
Addition during the year since 1 st. April 2022 0.00
Reducation during the above period 0.00
Closing Balance 0.00
Total Provision Held 0.00
6 Advances against Real Estate , Constuction Business, housing Rs. 55.60lakh NIL
Advances against shairs & debentures NIL
8 Advance to directors , their relatives , Compaines / trrms.
In is which they are interested
i fund based NIL
ii non fund based NIL
9 Cost Of Deposit 5.15%
10 Average Yield on Advances 1.17%

g Q aT R0~ QOQ%




12

13

14

15

16

17

18
19
20

NPA

a  Gross NPA Rs. 1414.05 Lakh (20.27% )

b Net NPARs. 428.99 Lakh. (7.16% )

Movement in NPA

Particulars 31-03-2022 31-03-2023

Gross NPA 1311.04 (19.0% ) 1414.05 (20.27 %)

Net NPA. 517 .28( 8.57%) 428.99 (7.16%)

Profitability

i Interst Income as a percentage of Working Fund = 8.42%

ii Non interst income as a percentage of working funds = 0.02%

i Operating Profit as a percentage of working funds = 0.85%

iv. Return on Assets = 0.86%

\% Business ( Deposits + Advances ) as per employee = 346.72%

vi  Profit per employee = 2.06%

Provisions :-(in Lakh)

i On NPA = 938.87

ii Depreciation on Investment = 150.60

i On Standrad Assete = 33.67

Movement in Provisions :-

NPA 31-03-2022 31-03-2023 Increase / Decrease

NPA Prov. 793.76 938.87 (+) 145.11

Depri. On Investment 78.68 150.6 (+) 71.92

Standard Assets 30.67 33.67 (+) 3

Foreign Currency Assets & Laibilities ( Position 31/03/2023

Assets NIL

Liabities NIL

Payment Of DICGC Insurance Premium

For the Period Date Of Payment Amount Ts.

31 March.2023 14-10-2022 834238.00

30.Sept. 2023 26-04-2023 759228.00

Panality Imposed by RBI NIL

Rstructed Accounts NIL

Fixed Assets (Rs. in Lakhs)
Original Cost Revaluation Cost as on 31/03/2023

Bank Premises 68.06 -- 31.81
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INDEPENDENT AUDITOR’S REPORT
Qualified / Adversed / Disclaimer

To,

The Chairman / Members,

THE OJHAR MERCHANT’S CO-OPERATIVE BANK LTD.
AT POST — OJHAR, TAL. NIPHAD, DIST. NASHIK.

Ref. — Appointment as per Board Resolution No. 09 Dt..30.05.2022
and approval in AGM, Dated 24/09/2022
and approved by RBI Letter No. S-346/15.10.008/22-23 Dated 27/07/2022

Report on the Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of THE OJHAR MERCHANT’S CO-OPERATIVE
BANK LTD., AT — OJHAR ( Nashik ) , which comprise the Balance Sheet as at 31st March, 2023 and the
Statement of Profit and Loss Account for the year ended, and a summary of significant accounting policies and
other explanatory information incorporated in these financial statements of the bank Head Office, 7 Branches and
1 Extension Counter audited by us for the period 1st April, 2022 to 31st March, 2023.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements in accordance with Banking
Regulation Act, 1949 and Maharashtra Co-operative Societies Act, 1960 and Rules there under. This
responsibility includes the design, implementation and maintenance of internal control relevant to the preparation
of'the financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the applicable Standards issued by The Institute of Chartered Accountants of India and
under the MCS Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Bank’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by managements, as well as evaluating the overall presentation of the financial statements.

5. We believe that audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
Opinion
6. Inour opinion and to the best of our information and according to the explanations given to us, the said accounts

together with the notes thereon give the information required, as per Banking Regulation Act,1949 as well as the
Mabharashtra Co-operative Societies Act 1960 and the Maharashtra Co-operative Societies Rules,1961 and any

§ Q EIT 2032-3023 25




other applicable Acts ,and or circulars issued by the Registrar, in the manner so required for the bank gives a true
and fair view in conformity with the accounting principles generally accepted in India subject to our remarks in
partA, B and C of our audit report.

4

ii.

In the case of the Balance Sheet, of the state of affairs of the bank as at 31st March, 2023;

In the case of the Statement of Profit and Loss Account for the year ended on that date; and

Reporton Other Legal and regulatory Matters

7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the provision of
Section 29 of the Banking Regulation Act, 1949 as well as Maharashtra State Co-operative Act.

8. Wereport that:

a.

C.

We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purpose of our audit and have found them to be satisfactory.

The transactions of the bank, which have come to our notice, have been within the powers of the bank
subject to our comments wherever made in the audit report.

The returns received from the branches of the bank have been found adequate for the purposes of our audit.

9. In our opinion, the Balance Sheet and Profit and Loss Account comply with applicable Accounting Standards
issued by The Institute of Chartered Accountants of India.

10. We further report that:

¢

ii.

iii.

The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the books of
account and the returns

In our opinion, proper books of account as required by laws have been kept by the bank so far as appears
from our examination of these books.

The bank has Seven Branches.

iv.  For the year under audit, the Bank has been awarded "A" Classification as per CAMEL rating annexed
thereto which attached herewith for F.Y.2022-23
For, K.P.N. AND CO.
CHARTERED ACCOUNTANTS
Place: Nashik (PARTNER)
Date: 30/06/2023 (M.No0.144818)

Firm Reg.No.133536W
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